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Depreciation Re-imbursement  

This cover  is  appl icable i f  i t  is  shown on Your schedule.   

What is Covered:  

W e wi l l  pay you the amount  of  deprec iat ion deducted on the value of  parts  rep laced under 
own damage c laim, lodged under  sec t ion 1 (own damage) of  the pol icy.  W e wi l l  pay for  the 
f irs t  2 c la ims repor ted to Us dur ing the Per iod of  insurance.  

Specia l  Condit ions  app licab le to this  cover  in addi t ion to the General  Condit ions :  

•  A c la im where replacement  of  any par t  is  not  involved and no deprec ia t ion is  deducted 
under own damage c la im, wi l l  not be cons idered as c la im under th is cover.   

•  Vehic le is  repai red at any of  our  Author ised Garage/Author ised workshop/Author ised 
serv ice 

 

Engine Secure  

This cover  is  appl icable i f  i t  is  shown on your  schedule.   

 

What is covered:  

W e wi l l  pay You repa ir  and rep lacement  expenses  for  the loss or  damage to –  

1.  Internal  par ts of  the engine  

2.  Gear  Box , Transmission or  Dif ferent ia l  Assembly Prov ided loss or  damage is due to 
ingress of  water in the engine or  leakage of  lubr icat ing o i l  f rom engine/respect ive assembly.  
W e wi l l  a lso pay for the lubr icat ing o i ls/consumables used in the respect ive  assembly i .e.  
mater ia l ,  wh ich is  used up and needs cont inuous replenishment  such as engine o i l ,  gear box  
oi l  etc .  but exc luding fue l .   

 

What is not covered:  

W e shal l  not  indemnif y You under th is  endorsement  in respect  of  

1.  Loss or  damage covered under manufac turer  warranty;  recal l  campaign or  form ing part  of  
maintenance/prevent ive maintenance.  

2.   Any aggravat ion of  loss or  damage inc luding corros ion due to de lay in int imat ion to us 
and/or  retr ieving the vehic le f rom water  logged area.   

3.  Ageing, deprec iat ion,  wear and tear .   

 

 

 



Special Condition:  

Claim under this  endorsement  wi l l  be admiss ib le on ly i f  –  

1.  In case of  water  damage,  there is and evidence of  vehic le being submerged or s topped in 
a water  logged area.   

2.  In case of  leakage of  lubr icat ing o i l ,  there is  a v is ib le evidence of  acc identa l damage to  
engine or respect ive assembly.   

3.  Vehic le is transported/ towed to garage wi th in 2 (Two)  days of  water  reced ing f rom the 
water  logged area.  4. You have taken a l l  reasonable steps,  safeguards and precaut ions  to 
avoid any loss or  damage and a lso prevent  aggravat ion of  loss once the loss  or  damage to 
the veh ic le is  susta ined and not iced by You.   

Deduct ible : W e shal l  not  be l iable for  each and every c la im under th is coverage in respec t of  
deduct ib le  s tated in the schedule.  Subject  otherwise to terms, condit ions,  l im itat ions and 
exceptions of  the pol icy.  

 

Return to Invoice  

This cover  is  appl icable i f  i t  is  shown on Your schedule  

What is covered:  

W e wi l l  pay the f inanc ia l shor t fa l l  between the amount  You receive under sect ion 1 of  the 
po l icy and the purchase pr ice of  the Vehic le as conf irmed in the invoice of  sa le OR current  
replacement  pr ice  of  new veh ic le  in case exact ly same make/model  is  ava i lable,  whichever  is  
less,  in  the event  of  Your  Vehic le being a Total  Loss/CTL fo l lowing an acc ident  or s to len 
dur ing the per iod of  insurance and not recovered.  W e wi l l  also re imburse the f irs t  t ime 
regis trat ion charges and road tax which You had incurred on the insured Vehic le    

Specia l  condi t ions app l icab le to th is benef i t :   

•  You are  the f i rs t  registered owner of  the motor vehic le   

•  The f inance company/bank  whose interest  is  endorsed on the pol icy must  agree in wr i t ing.   

What is not Covered:  

W e wi l l  not pay the f inanc ia l  shor tfa l l  i f :  

  The Total  Loss/CTL and thef t  c la im is not  val id and admissib le under sect ion 1 of  the 
po l icy.  • any non-bui l t  in e lec tr ica l /e lectronic  and non-elec tr ical /e lectron ic accessor ies 
includ ing bi- fue l k i t  forming par t  of  the invo ice but  not  insured under sect ion 1 of  the 
po l icy.   

  F ina l  inves t igat ion report  of  po l ice conf i rm ing the thef t  of  the vehic le in case of  thef t  
c laim is  not  submit ted to us.  

  covered vehic le is imported.  

 



Add On Wordings for Commercial Vehicles: 

 

Depreciation Re-imbursement  

 

This sect ion is appl icable  i f  i t  is  shown on Your  schedule.  

 W e wi l l  pay You the amount of  deprec iat ion deducted on the value of  parts  replaced under 
own damage c laim, lodged under  sec t ion 1 (own damage) of  the pol icy.  W e wi l l  pay for  the 
f irs t  < >* c la ims dur ing the Per iod of  insurance.  

Deduct ible : 5% of  c la im amount  subject  to m inimum of  Rs1500 for each and every c laim shal l  
be borne by You.   

What is not covered  

1.  Deprec iat ion amount  in respect  of  t yres , tubes,  r ims and radiator.  

 

Consumable Expenses  

This cover  is  appl icable i f  i t  shown on your  schedule .  

 

What is covered: 

W e wi l l  cover  cos t of  consumables requ ired to be rep laced/replenished ar is ing f rom an 
acc ident  to the insured vehic le.  Consumable for  the purpose of  th is cover shal l  inc lude 
engine oi l ,  gear  box oi l ,  lubr icants,  nut & bol t ,  screw,  d is t i l led water , grease,  oi l  f i l ter ,  
bear ing, washers,  c l ip ,  break  o i l ,  a ir  condit ioner  gas  and i tems of  s im ilar  nature exc luding 
fuel .   

What is not covered: 

 1 . Any consumable not assoc iated wi th admissible Own Damage c la im under sect ion I  (Own 
Damage)  of  the pol icy.   

2.  I f  there is  no va l id and admissib le c la im under sect ion I  (Own Damage) of  the po l icy.   

3.  I f  veh ic le is  not  repaired at  Author ised garage 

 

 

 

 



Key Replacement  

This cover  is  appl icable i f  i t  shown on Your schedule .  

What is Covered: 

1.  Key Replacement – We wil l  re imburse You for the cos t of  replac ing your  vehic le keys 
which are lost  or  s to len.   

2.  Break- in Protect ion – W e wi l l  re imburse you for  the cost  of  replacing your  locks and keys 
i f  Your  vehic le is  broken in to.  The covered costs  inc lude the labor cost  for replac ing the lock.   

What is not Covered:  

W e wi l l  not pay for :   

1.  costs other  than those l is ted in the “W hat is Covered” sec t ion;   

2.  the cost  to rep lace keys to veh ic les that  You do not own for  personal use;   

Coverage Condit ions  

For  break- in  protec t ion c la ims,  You must prov ide an of f ic ia l  po l ice repor t  that  conf i rms the 
incident happened wi th in the per iod of  insurance.  

 

 



Roadside Assistance cover 

RSA Cover support the Insured in case of Vehicle breakdown 24x7 with roadside services like 
towing, battery service, flat tire service, fuel delivery etc. 

 
General Feature-  

 
* Emergency towing assistance up to 100 Km 

 
* On site minor repairs - Labour charges free 

 
* Battery drain (Jump Start only) 

 
* Tyre related problems / change 

 
* Locked/lost keys 

 
* Fuel delivery (up to 5 Litres) on chargeable basis 

 
IMP - Only assistance / labour charges are free. 

Service provider shall charge for the cost of parts repaired/replaced, conveyance and other 
expenses from insured. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

* For complete product related information, please visit insurance company’s website & refer 

respective policy wording 

 


